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objective? In a word, what trade is the Party

bringing to the Union? Last week we discussed one
feature in the Citizen which, in our judgment, merited
commendation as being soundly co-ordinated with
the objective of the Union. Unfortunately there are
other features in this paper which are incompatible
with it, and can, in some cases, be shown to be 1n
direct opposition to it. It is the case of a house-
organ divided against itself. Judging by the issues
for May and June, we should say that for every nc
of Co-operative publicity, there are ten inches O
Labour publicity. Now, we can understand how
plausible the idea of a joint Co-operative-Labour
alliance must have appeared fourteen years ago, but
we do not understand how any responsible Co-opera-
tive leaders can to-day miss noticing the handicap
imposed on the Union by such an alliance.
#* * 2 *

To give an idea of where the Co- perative Party
stands, let us quote two passages from the May 1ssu¢
of the Citizen. The first is from a leading artlc_le s

« 1f attempts ever be made to drive a wedge between

i ie +ill be made
the Labour and Co-operative, Parties, they Wi ;
only at the instance of the private capitalist interests that

are the common enemy of both- And in any case they will
fail.”’

We were not aw
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are that there _were any priva
left worth notxcmg——but, of coutr§(?,
the point depends upon W at the Co-cg)era {(\re
definition of ‘¢ private " may be. T}:f Eecon %;;OP&
tion is from the speech of Mr. Alfre émes, it
in his Presidential Address to t : lo—otpl?a t“?
Party’s Annual Conference at Blackpool, 1as aster.

He sards—

¥ The tw dational organ )
the 'lfl;'&\d:;“gnfiggxg and the C o-opcr‘:mvc‘Muvcment. seek
econon;ic'frcedom in @ Co-operative State, where the
* workers shall be equal partners in industry and enjoy the

fruits of the wealth they create. | {
i Economic interest 75 the cement which binds together

our democratic bodies in & common challenge to capital-

isations of the workers,

ism.”’ e £
¢ [f Co-operation 1S to come, Capitalism must go."

These sentiments are the product of false reasoning-
1t is obviously an illusion to think that because one
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not, he did not attend. An account of his attitude on
this matter is to be found in the second section of
T hese Present Discontents.)* Even, however, if there
were any weight in the arguments against ‘‘ Pro-
ducers’ Banks ’’ (as the Committee designated them)
that would not necessarily mean that they were valid
against a Co-operative Bank, because the resources at
the disposal of the Co-operative Union are larger and
more diversified than those belonging to any Trade
Union or to the Trade Unions as a body. "Anyone
who reads, for instance, the Committee’s enumera-
tion of the administrative difficulties in running a
Miners’ Bank will see for himself that some of them
would not arise in the running of a Co-operative
Bank. Again, a Co-operative Bank, if it handled
the accounts of the Trade Unions, would virtually be
a T.U. Central Bank, and, given an agreed policy,
could fulfil the functions of a workers’ bank, an em-
plogrers’ bank and a consumers’ bank with one staff
under one roof. For the Co-operative movement’s
resources, in terms of men, machines and organisa-
tion, make it more self-contained—more like an
Economic State within the State—than any other
existing institution. Therefore, provided it were
ready to adopt principles of finance which were co
sonant with the interests of everybody connected \511?};
It 1 any capacity, it could reasonably demand at
least the same measure of financ 1 s
tion as is accorded to th fcia self-determina-
e o the five bi_}g Joint-stock banks.
are capable of being expoundec?ramr:liatec’i1 4 angl fihe'y
‘ terms within the comprehension’ of the iazﬁ(-::n?i—f:lrel
meénbershxp of the Trade Unions, the Labour Party
and the o-operative Union. Furthermore the
-U. possess the means of publishing and dissemi
nating such information amon all th T
Take the Citizen: for example gI t dree otic
R St o e, Tl i
€ad of an economi = i
G ﬁnancialo(ﬂlr;igggoiarty movement against
* * )
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e’ ?Ilon. In a leading article in the Citizen for
ay, Ithee 8penmgt.pas§age 1s as follows: —
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of 1 is issued 'uu:;" becomes r20. | therefore 5 banlztlslm'g-
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rowed. The faet of its dkgng SO lzﬁﬁzmzrfds it has bor-

its maximum .
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4 { apacity  is
bmu{.,ht'm‘tu use, and therefore it)’c“ only
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S€€ how much

put a penny in the pocket of an employee of the Co-
operative Union, or in that of a customer. On the
other hand every one of them can be adopted and
used to consolidate the worst features of the ol
Capitalism in a disguised system of super-Capital-
1sm. Mr. Alfred Barnes claims that the Party con
sists of 3,500,000 out of a total of 6,250,000
*‘ consumer-traders,” yet his programme dO€
I_lothm;f7 to promote their consumption or their trad-
ing. It will simply fritter away affiliation fees 1
‘f‘utlle controversies. Mr. Barnes is reported to have
directed a crushing reply to the Co-operative 0P
ponents of political action who had predicted that
Paftlm'}?atlon in politics would be ~disastrous
trade.””  The reply was that the societies affiliate
the C.P. ““ are in the main responsible for Co-operd;
tive progress in trade, membership, capital ar}l]e
service "’—a reply which amounts to saying that t ;
more prosperous societies subsidise the C.P., where

the question is whether the C.P. is carning t
subsidy.

: A Correction. - to

An error in spelling last week—namely the referente s
Lord Tavistock as « Marquess * instead of ** Marquis = ' ¢
causef‘l some x_msunderstandinq. A correspondent points oof
Fha.t Marquis ” is a courtesy title, and thus the holder it
It is a commoner, not - Peer. We regret the slip, ok icit
does not affect the general sense of our argument, ht‘hc
was that the Marquis of Tavistock, by virtue of being we
eldest son of a Dulge (not by virtue of his own title: if 1
had thought so we should have said so: it would h?ﬂ‘s
strengthened our argument) stood higher than Viscotly
and Barons in the Table of Precedency. We are not Ieg of
petent to say what the strictly technical signification .
: Precedency ' may be, and we shall be interested " e
ceive 1nformz.|ti0n on the point from anybody who “"oﬂ iz
In the meantime, we must suppose that some significa’% d
intended—or why should there be this careful gradin ur O

plac'ing of persons according to certificates of hon®
certificates of birth?

Current Political Economy’

Parliament receives the limelight of publlicltyfo‘:he
On unimportant occasions, when the manners owd-
members are entertaining to the press-herded ¢ 0
and the matter under debate of little inter€® Act
anyone. When the Sabbath Day Observancé of
was debated the Press gave an unusual amou?ated
~Pace to reports of the speeches, and congratt ity:
the speakers on their force, realism, and S “¢ur®

I McGovern’s ejection last week provide zthﬂ.ﬂ
ther sensation. His willingness to die rathe® ;¢
obtain magisteria] permission to address @ either
meeting on Glasgow Green might, however, et
a trivial or an important thing. Freedom of sa o?
15 el ﬁne—sounding phrase, but the right to Spiali”"
the greens does not necessarily secure the * Ciet)’(}
Since the growth of the Press and the herd-s° hif’®
ppeeches in public places contribute little to anyanity’
but the satisfaction of the speaker’s persond :; upoﬁ

or the reason that the audience is not call® e- g
to do anything, and could not do it if it WS g0l
GVery green, worst of all in Hyde Park, the 47 ev¢;
on which oratory is spilt are of no importarlC ! 10°
their emotiona] importance, except to Personsago'
minds are ng longer green, having died year?

¥ e ot oW a Of

The worth of freedom of speech on Glasg orth pe
€L greens depends on two things: the ‘ﬁ of Yo

€ Message to he delivered, and the WOrt eyl
audience o whom it is addressed. If a voic® tp
amse with a message capable of stirrng g 9.f¢
People, it could not he prevented from do:iﬂt 5%9’
any laws or bureaucratic controls intend‘;d exPrﬂ
& et opinion is now so much herded, gtroﬂg it
> Oll 80 constrained by the incredibly == cos, Vo
InVisible chain of financier-advertisement P Glas 12"6

i

the only alternative loophole of eXPfesslgni’mme
I€en, may be worth defending.

e =
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il'l) £
Portance of defence would be more demonstrable,
10wever, if it vy

o vere established that either Mr. Mec-
€In or any of his fellow-defenders had any mes-

Sage to deliver : : :
plight of E anywhere that was not, in the present

© Wash an elephant.,
Th L * *
the Eant ihfi f;mencan Press is dirty is asserted by
'mericgnls 11 ress, which quite generally used an
1S theme Play with the conduct,of newspapers as
Was not 45 an occasion for thanking God that it
. Ot @s other presses are. Granted that a large

sec :
as ilggr?f Ehe American Press regards newsvending
by o clubo game the rules of which were formulated
INmypit tof IiZUnn_len, it has nevertheless a certain
own Pregs OIt 1e kind of hypocrisy \\’thh. afflicts our
1on wheo h 1s 1s the work of a people without tradi-
only Sta\e frankly accepted financial success as
the other handard of value. The English Press, on
It adoptg ’an\;i., malkes extravagant claims for itself;
tion; prey & Victorian pose of puritanical incorrup-
fin ncig ends never to ‘¢ expose ’’ anything for mere
Solemy, qum, but solely hecause it has to uphold its
hthysiag 18ations to democracy; and alleges with
and mjn n: that it strives with singleness of heart
'Inging tOO clevate, educate, and entertain, by
0, thoge the notice of the public, and commenting
Nder t}; matters of primary public importance.
the > S1gn the British Press succeeds in being
Condyet 'ty at heart, and the most dishonest in
Tty wi’tf? all the presses in the world. The unani-
Publjc Which it calls for optimism, begs the
Will « o 09 Tash things, pretending that salvation
8estg thatrge if only we are all silly together, sug-
fOne Office all the views expounded are dictated in
Calsiﬁed’ ; eT € news from abroad 1s ceas.elessly
K(’rltr«aue ress itself, under command of its real

meOWing aVing carried on the war censorship.
\v;lny of thee education, origin, and intelligence, of

B iting and Persons who earn their living by actual
t}f AWarea ofe 1ting, one knows also that they must
€ir ;

kg, ree mtcltlhelr prostitution of mind, inhsinkling
. ¢ 18ence enti riting what they
falllt. fo/ be false, farcly, and witing

It is their necessity, not their

*

One’. : ~ C *
Teqg: 1€’ A
Veadmg, né”dgment and senses be kept awake while
t gdlct- €Wspaper of any size can avoid the
Cap.vorld wparagraPh in the QObserver’s review of
ngda:\ cek by week gives a tabloid view of
anad; !
Py s P;,‘:.t-,' - - setting her teeth Zld\’er.?“l!y
001(1).\!’“(“3.\‘ 1al failure of wheat crop throughout Prairie
By 2Pse . embarrassed
i Come starvation.”
e :t Us be cheerful : '
Crop o (lurll}ﬂ“m.on Day . . . darkest in Canadian history
p"icl‘) Vill ¢ c\?f‘tg that precedes the dawn. . A short
l SR 4 away the accumulated stocks that depress

* - . farmers
of Market :

S ¢
Ak Something should be done about it,
; ggi}the (ti\vo and a half millions of un-
1ered together by their pastors,

>, an gether by P [
a1n oﬂ €X-officers. [ et them march to Salis-
<. Tllen a Iine Sabbath, and kneel about Stone-
one of the proprietors of the large
GRS Choir_pg all the other press-proprietors

hon’ 50rd, e 4 ¥s, pray somewhat as follows:—
Lorg Canag,’ Itmn.k Thee that Thou has sent a famine
m“n{r-“"’ bes‘-(xcln., Y merey and loving kindness, Oh,
(learndlcs‘ that t}: Thee to send famines to all the other
’,I‘}‘;Sﬁ" Away ilnde t(;‘UrSe of accumulated stocks may be
s“lsn let ¢ dawn of prosperity be thus upon
n Some :
(\i,t}?.er 111%’ S nrceb(t)dy appointed for the purpose
deoch S Braziliani ?f stack of sacks of wheat, an-
sxnstruq tan hag SGO ‘€€, others of all the things of
ke 0’?’: which alm Plenty, as a symbol of that

1e Sacrifvcc;\ne Can increase prices. As the
' -+ ascends, the Lord will surely

ngland, as frivolous as taking a sand-pail .

smell a savoury smell, and will vow never again to
raise plenty on the face of the earth, lest food be
available for everybody, and mankind be again
thrown into despair and want thereby.

® ® *

Another example of Press unanimity developed
during the last month is about the number of persons
who will make up the ‘‘ permanently unemployed *’
after prosperity has been completely restored by the
generosity of America and the ‘‘ revival of trade
which has waited round the corner for so long. It is
obvious that this army of permanently unemployed,
which is to be not less than a million, ought not to
be demoralised by the continuance of the dole. For
Englishmen payment without work, cven insurance
benefit, is unthinkable. Hence, a further ceremony
on Salisbury Plain, also at Stonehenge, is required:
We will not try to distribute the functions for this
ceremony, but rather leave the distribution to those
whose hearts do not sicken with sentiment where
science, logic, and economic laws are concerned. Let
the presiding priest read a few chosen texts from the
‘“ Holy Essay on Population > by the Reverend
Thomas K. Malthus. Then, for every sack of wheat,
bag of coffee, bale of cotton, bag of coal, or basket of'
fruit, burned, let one of the unemployed be burned
also. As the odour sweeps over the globe, the world
will know that England did not shrink from her
due sacrifice. If the ceremony of the previous Sun-
day left the Lord in any doubt, this time should
settle it. The whole million of unemployed so dis- *
posed of, the Revival of Trade, no longer shirking
an impossible task, will appear in the smoke above
the scene, dressed in the white nightshirts worn by
the angels of Mons, resplendent against the blue sky.
With two such ceremonies annually, the Money-
system, anyhow, can be saved. BEN WILSON.

.
Australian Propaganda.
Communicated by a Reader in Sydney.

Sydney, May 27, 1931.—The Douglas Social Credit
Association is a very live body in N.S.W. We are opening
centres in various districts, i.e., Paramatta, Mflr}lyé
Bathurst, etc. Our speakers are addressing and cxplam“']ﬁ
Douglas to all kinds of other Associations, .115.\\'ell'ixs tu' a
the political parties. We addressed the Nationalist P.Ert);
speakers at their headquarters on May 26. The mtcxdc.:s
aroused was excellent: extended time was granted for dis-
cussion—and an invitation to come again! We have a
tallk over the Wireless every Tuesday, and notice of Ou(ri‘
weekly meeting in the Lesser Savoy Tl_mnrre' bx:oadc‘:ii;gd
every Thursday. This weekly meeting is zth(\jzt,\r Cnmmeet-
with an eager and earnest audience. We h}ql t;TGI;eO s
ings each week. We are now forming ;} mn&?ﬂleﬂop'md
Douglas Association with younger pf’opli rm?nerali;n’ L
University, to make known to this ytou%?er;_r%;tmwd e
their careers and ogportuxlxtl%s r\[::ing D et
to an obsolete ba_nknqg apd nabp dt(,)r;é. LA
good work in this direction to D o o progress before
many thousands of leaflets and making § <

the Collapse.

«This only touches the fringe of, in fact 0'}11‘ i‘;”:‘:f]:tiht;‘f
idea of Major Douglas. There 1s far.lmiJ,:’?mmre Al
He has very carefully considered the w 11;1 ]t‘ A on-
ture of currency and devised ‘\\’hﬂt hf: f‘ \L\'ill 2 Shl6 Sndus:
e e currc(-]nC)("kl)s;usE \‘l hrl-(n]o never previously

ra i to deve al @iy i %
[t)rgs*’qill)rle.he Ilrf i-ﬁ%htf,orocast of the )l:H‘IL\I!Ll;‘lll]](’nl\‘;u:lr{l:‘!lfnd?;
tions, however, I find no mention O.f “Zfdlen Dﬂ: (‘Linl. on
i said that these include & reduction st on
e 1 earned incomes throughout Great Britain
all, wages aj“( ';\\-0 shillings in the pound on all unearned
3 speclu! M\L(,)m measures of reform for the Bank of Eng-
ncomesy B as the Labour Party hopes, nationalisation of
Ian(-l" butt(:g:m Well, these are no pleasant proposals. On
:ll:zt(;:]l:e:‘ hand, the DQUgl‘?S SCthfo has, at least, a very
cheerful philosophy behind it, _:mgl,‘ or Ll.mt reason, it is to
be hoped that _the committee, 1n xf>_rcpnzr. will not dismiss
the scheme without some explanation (if there be one) as
to why it _cannot l)o‘ rec‘mnmgrnded:‘~—I-rom “ Outshots
by ** The Ragman » in The Waste Trade World of May 30,

1031.
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The Films.

Svengali: Marble Arch Pavilion,

. '{'herg are at least half a dozen excellent scenarios
in ¢ Tnlby,” but although this picture is officially
described as having been adapted from du Maurier’s
novel, most of the original has evaporated in the
process. That Svengali should elbow Trilby out of
the limelight is explained by the fact that the film
was prlmanly_ designed to exploit John Barrymore,
but the story itself has become largely unintelligible
save to those who remember the boof;; most ofbtherr;
will probably be annoyed. Svengali’s hypnotic con-
trol over Trilby is largely left to the imagination
Five years elapse instantaneously and wit'ilout .
planation, and at the end of that period Trilby ez-
denly blossoms out as a prima donna with e
cally no indication of the metamorphosi oS
the film explain how an impoverifs)hogls' Ror d0e§
music who sponged on his acquaj te Laser o
should suddenly find himself i e foymedl,
money to hire a diligence frc?n? Ci)ssg'ssmn SESiousn
With these reservations. th el
gali that lifts the ilm out of the opgr o 2 Sven-
Barrymore’s acting is, as usuale Ol;dlnary. S e
gree of virtuosity; that th; ci'o' S Slehefide.
SHould) never b moss himéslf 1stingumished  artist
most soaked himself in the aet than when he has
BhE R o [ 5 Ill)lospherga of his part,
rolling of his eyeballs until o (13~ G
visible was not so inevitable I’}‘)"l Slonvites ot
newcomer in the person of M el Dl
Marsh is one of the most deli }fman et s
recently happened to the el things that have
another picture before one i just g & L take
Ing her as a star. In “g - Jus-tlf,led In acclaim-
what she should do. Tt hasVengah she does just
yet to be seen whether

she possesses th
e :
that stands by itseﬁ’?cessary personality for a role

he real star of thj
th

whose name, T regrelts

Programme.

picture is the
to say, is notphptographer,

, and the décor of many of the

interior scenes ; :
CENes 1S reminis ¢
German silent pretr ! cent of the best period of

made a good job . Archie Mayo directed
scenario on wflichofo ltw.orkHe deserved ae b’eetl{]e(i

. ; Originality g
fo;N:s ﬁClII]x?melOf a lz}te-'Vic'tor?:ed'
e \V}P;iglt Is 1ncidentally interesting §
e 211t again demonstrates th S
e ee;:lﬂ characteristic of the taflak
Was recently staltzlc‘lletlh oo o
Gty e | at two of the most ; e
10ns, Paramount andmpl\oll:tant
' ro-

Goldwyn-M
~Mayer, had :
scheduled  fqr pzrlo dunc?}or? Single original theme

7 novel as the quarry

relying on borr
i owed materia], ;
s osre?)tte]%’n produced brochure whiclcfordmg
“The B ¢ IIEi radil:(sfat’l}r}(;d e ctt}::’ Gy
ully . ¢ ) =) ased o Jugiide
) aclscl-’ 1 ghe Dove,” founded Onnaa)xliovﬂ by R. W.
2 irl Crazy,” to be a pay by Wllh'am

to an

Ioadw y T a(la (3([
a success ) I he Slallder Gl ], l)
2, each St y 3 alld IO y k

Iom a I{e’{ ]; or (0] M:all COO S,”

ier Broadwa
y success.  Amon
Likes of ’tEa Productions are adapgltti}giscgrfng?%y};s
3y 7 e

materialisation the possibilities of the new medium,
which has in turn inflicted a grievous injury on the
whole art of the screen, it is essential that scenarios
should so far as possible be based on stories special’y
written for the talking screen by authors with a lnow-
ledge of its potentialities and with a sens¢ O the
cinema. The present method cramps the film amx
i)sc;]eOt' only tending to convert the screen into a me€ 1-
on i]mltatlon of the stage, but also to concentrate
EW 211!3 the stage can and does de much better:
themr;g IShT producers also fight shy of orngi
Holl iv dhat is, however, understandable. Wh ;
whic}}; ood pays large sums every year for scenario
basket a]:‘j promptly heaved into the wastepaP="
gestion tl stree would swoon with horror at the suga
story w nat 1t should.offer a thousand pounds fOfd
up ¥ written specially for filming, and not hashe

ear S}énsecre‘narlo carpenters from a stage play or

Amenei: Current Films.

the Law’g’ t-}Il.S week’s presentations are
shows h 1( ussauds), in which Joan o
G The Sel'Sef a’,really po\verful dramatic actreS”v
(Capitol)quclaler (Stoll); and ‘“ Always Gopdbyeic,
tures to ’bt]e first of Elissa Landi’s Americafl p g
both ¢ T]e shown in England. At the Acadeﬂ’?
works ”’ e Marriage of Figaro’’ amnd i W&is
S are being show. The star of the f,ursft1rst
screen er Moissi, who, I believe, makes 115 pe
ClasSica?p%earance. . ¢ VVaXWorks 3 ]'S one Io) 11
: erman silent pictures, and has . the

a :
(J:aéltnmgs, Conrad Veidt, and Werner Krauss !
' Davip OCKHAY

UNEMPLOYMENT AND POVERTY.

ames Ed. Tula <
unestice)xsq I(?f(l'Ul uke said people were inclined to feg“rt feV
weeks four -dncmployment hopelessly. During the lasrcheS
on the que t(“ dresses were given in one of the City cht{yas
ita Pro?)lcs ion of Unemployment, and it was aske® fig"
ous soCiet{n or an opportunity ? ** He hoped that as & i
problem \{- Je would fleﬁnitély malke up our minds d.":lh a
great op 0?5 not an insoluble one, but that it fl_‘fm’inafy
account I())f unity. He had been reading lately an im2 hmé‘,"
what were ah‘”S‘tOr from Mars. who asked an nglis® iis
country. ’I‘ht e two most difficult social problems l:)),me‘}t
and Poverty e-[]\:]‘"gllshman said they were Unemplo¥ ¢
both at the e e oan from Mars said you could
if everybody ii'";e time. You might have Unemty &
poverty if (e 24 €ot all they required, or you TG ple
worls, “but ére were no more men left anxious a7 ‘Uﬂf".{e
tunat’ely wg?]u could not have the two side by S19¢ g
ought to th ad that paradox in the twentieth centiy ged®s
of human ok God that, after all these thousands e £
materia] th'l e, there was not the same sordi Fore

e hOpe olfngS: a,new epoch was openiﬂg ou be
tunity of exerth.e.f“ml‘e was that we should have ® . vOo
tions, of om ?Slf’g our personalities, of choosifs " hﬂ
given to us, of Sing the creative faculties which ught Gat
action of ho 1(.: reaching out to higher trains of tho caid e
science hagtd mind and spirit. Sir Josiah SRR or %
hundreq one so much during these last fi ‘?’eﬂ ce’
or the mae.s. that scientific development might % gust
our l?conm::{lF ten or twenty years, while we were bglle"
We needed 1S to that wonderful development: 1 ored

e Hebrewt?)‘s‘?e how our economics cou ‘;lem‘
only practi b’ls:s to the Christian, The old s¥* t0-d8Y ouf
world wasca le one when the world was poor; . ple t".F
into 0pemtipotentmlly rich, and to-day we Wer' Z 5"1".0%0 t
in our Spiri(;n those Christian doctrines which Q;nd wit sty
price.”__F;. ual life as being ‘* without money Lhe S0
of Friends oM a report of the Yearly Meeting @ 20-

» 1931, printed in The Friend of MY~

i’

THE MACMILLAN COMMITTEP 06

W Original terms of reference: odits p\%’“’;

inquire into banki and CrE a1, Yiof!

;'f)%ard to the factors bﬁ?h i:%érr?ar}a;rfg inter "ah%‘e"datzbls

min:m-their operations, and to make f"con:ed t0 &%yt
arily for the relief of industries, and Cf‘lcl.ﬂ%f grad®

eS - -
mm;;{{cnmes to promote the developme))
ce and the employment of labouvr:

Y 3 ) thel’e 1

e
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The Banker as a Calculator.

S a
he \3?: ttﬁme ago we remarked of the banker that
the econo;‘mos,t easily dispensable functionary in
Something \i_ch,sfstem. His essential job is to do
0 from the a1c1 everybody else is ‘equally able to
~namely, , qge'of, say, twelve years old upwards
ETEr rabk’)itodifng. He 1s like Uncle Remus’s

e who a_llogted himself the task of
dlima]g werg %ngl marking >> while all the other
ums oply £ i uilding the house. The banker does
Sums, g’ N ile everybody else does things and
ﬁr other entcoupung and calculating in some form
Ve to he c:r Into every economic activity, and
entally ¢, Iried out by every doer of things inci-

Ci . 1 1 [ .
t}?.ndltlon e hsi doing of them, and as an essential

8S, moreoy
\,he things rso\,
‘orld cay, %

(The 5

\\‘0 rk

esr dc(i)m-'q them efficiently. Doers of
s ’doale not count wrong : if they do,
B rtli)t come right—and the whole
R undle things have come undone.
v Odr!e-) Of course, in practical
not . CXnlers. Th; n_differentiation between doers
Count (in e 1S 15 not because the doers can-

fro
neral they sti !
Wang toeh Counterg’ still have to calculate

ave theiy countings), but because doers
i€ <130Untmg done by proxy to save
£V ould not happen if the doers could
UIrying € accuracy of the counters. It is
Ce the Com?t:‘dp a job that is going to fall down.
uali:l €SSentia] %r;gtC]aSSES in the industrial system
ey y concr ctor where the highest speed and
byt . A€ indjg ete performance is the objective.
Woll]de?ause thepe-nsable—_not because they count,
for th lm‘mediatyl count right. If not, the doers
S €Mnselyes . iy resume the function of counting
& o Perform ey would not hesitate to sacrifice
g it fung o Eince for quality of performance:
g uld have to be accurate however
o Serer-l the co:z;lzd,] 1s the co-operative relationship
ref' € Within 7#cting and the calculating forms
eﬂr,Drt ationg hip the industrial system. Ideally,
e attllsincr),?e tof fexact “co-ordination ocg
: ment of an objective approve
st&n%l?nst t}?iscc{)ntnbute the effo?}tj.J i e
5 < COuniCkgTOllnd where does the banker
Doy in incsl and calculates, but, unlike his
& o ustry, his methods of doing so
I‘tain 1S calclrisp.eCtlon by those who have to
X Whe Erltatlons- Nobody but himself can
Point, hg};nar-e right or v:;lrong}; Tﬁis
-on 1ajor point is that the right-
]tnade o&in g?eecslf of his’calculations is not worth
€ cleay \slcal sense unless first of all it is
i He ma at objective they are designed
5 a Y up 2‘3 be a competent draughtsman;
One leind‘iErtiCal b 0 you hold his blue-print? It
lgg; enq rleal stpyg €ction, say, of a slightly taper-
fotal > and g ucture, 2 feet | feet wide at
up oL W Sl ekt ong, ¥ feet wide a
sen?dlngleasllreme Wide at the other: and every
Wit 2 taly accuratnt along its length may be as-
deg .l‘loth~c imneye‘ But does he mean it to repre-
r%nltion g . % OF @ deep well? Is it something,
Neo0d i3 Of 5 ;mmd it, or (like the schoolboy’s
Is the .;]?) nothing, with something all
1 c;rgfn plus or minus >—positive or
% Cor. doeg : the peg elrnale? Does it represent the
}’§t nst‘ruct It iny Ple who are asked to work to

%TIQSQID Wou] ﬁertag‘aﬁ objective?

irft“rwh%e 4 soon ki Ellmstrators in the industrial
s unq Rethodg ac out any counting function-

: ethQDOSitle ldeq nd results left questions of this
s*}el ands not o lnfortunately the bankers are
8y Yone %O resigt Y to pursue their unchecked
“tg“stare the ho atteenqg‘m'y into them and to penal-
o Ty € only kpobrs O interfere with them.
g Teaq O can own example of ‘¢ servants of :
8ot 08, is beéf:fsk the boss. This, among
NOtion thay . CaPitalist administrators

> SInce the banker sees most

of the game, he describes it correctly, and is also
best fitted to decide whether the rules are satisfac-
tory. They do not realise that the reason why the
banker insists on being the sole national book-keeper
is because this office enables him to achieve, and yet
conceal, control over policy. They do not suspect,
when the banker produces his figures purporting to .
prove the necessity for a given course of action in
which they must acquiesce, that the figures have
been written specially to indicate that aclion, 1.e., aré
in effect a numerical expression of the banker’s pre-
determined policy. The customary plea of the banker
that he must obey the directions indicated by the
figures means nothing other than: €] can’t help
doing what I want to do.” Itis the modern version
of the ancient trick of consulting the oracle.
¢ The replies given by the oracles were usually exceed-
ingly ambiguous, and were in all probability pre-arranged
by the priesthood, clever machinery being used where it
was necessary that the reply should proceed from the
image of the god.” (Cassell’s pocket Dictionary of
Mythology.)
And so, in banking, the god in the ledger speaks
through the clever machinery of the balance-sheet.
(Incidentally it may be observed that when company-
directors consult oracles they are put into prison for
1t.
)If this analysis is accepted the nature of the
remedy is clearly indicated. Doing and counting
must be co-ordinated, and the co-ordination must
be related to a recognized policy. This 1s true no
matter what the policy may be. The two /eows must
converge on one w/aZ, even ir the w/kat 1s a wrong
one—otherwise there is waste of effort and loss of
efficiency. There are three alternative methods of
bringing this about.
(a) That the banker
trialist directorate.
(b) That the industri

tion of the banker.
(c) That the two functions are m
body independent of both.
This means—to use an engineering analogy—that (@)
the designer shall make the things he designs;
or (b) the maker of things shall design the things
he makes; or (c) the desigmng and the making sha
be co-ordinated by a third-party.

Which alternative you choose depends upon
practical considerations, not upon a moral prin-
ciple. There is nothing necessarily wrong 1n finance
openly taking over and running industry, nor in
industry openly taking over and running nance,
nor in somebody openly running both. Postulatlﬁg
that the objective is known, an that those who
take over control of method assume public 1resmn-
sibility for the results, then the chomehof tlgscgg:
trollers depends upon the guestion of ¢ o S
tive competences Or aptitudes for the tas S haa
dual task, and the question arises: 1n wﬂ}xc e
of control will this element of duality © be." t(?\e'le?
resistance to progress towards the o _ergl =
Will it help if industrialists run banks, Olr 1 ?ﬁ‘ 3
run workshops >—or will it be 1?61:;;2 ?tO SUNQUNTI:

r works 5
bo?fy \{fgnn?aztr? l?\?n%srsgx?ing,’_’ administrative Tun-
ning—or (shall we say ?), routine runnlng(i—gle first
two alternatives are superior tol thled tgﬂel' t’miii:ilusie
in either case the controllers wou thir‘d part?,-

two functions whereas 2
\(;'I})?xl(?lfh;l\)% e in either. But suppose

had no training 1 ¢ u
we assign another running,” and

meanc;ng to % :
L ¥ trative non-routine
define it as an extra-adminis :
fonl-n of control, then the third alternative would
appear to be the best, from the point of view that
it would spare both the routine-banker and the
routine-industnahst the necessity of learning the
other’s job: !
Can this be done? Is such a control practical?
__are there any persons who, without having had a

absorbs the function of the indus-
alist directorate absorbs the func-

erged and vested in a
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training in either of the two techniques, could
nevertheless co-ordinate them? The answer is
yes. And the reason is that it is possible to co-
ordinate them without altering either.. For the
basic defect in the economic system is the isdirec-
Zion of these techniques, not in their intrinsic
qualities. The banker’s technique is intrinsically
good: so is the industrialist’s: but they are pulling
against each other to reach divergent objectives,
mstead of with one another to reach a single
objective.

Pride and Prejudice.

When one is too tired to reason, or has grown im-
patient with the other person, or after an hour of
discussion the other person repeats what he said
at first, one falls back on one’s prejudices; and
asserts dogmatically that such are one’s views
anyhow, and that the other can take them or leave
them. This may not matter much on most occa-
sions. One recovers. The person, however, who
has become a public figure because of his reason
has forfeited this right. Presumably, Sir Arthur
Keith was invited to deliver the Rectorial address at
Aberdeen because he was Sir Arthur Keith, scientist
not because he was Arthur Keith, fellow citizen
of John Smith and Sandy McNab. He nevertheless
elected to appear as fellow-citizen of John Smith
and Sandy McNab, as the fellow-citizen might be
after reading Sir Arthur Keith and little else. Al
most every sentence of the address contained a
statement which Sir Arthur Keith, scientist ought
not to admit, at least, not if expressed in those
terms, and which Aberdeen University ought not to
have listened to willingly from anybody. Sir Arthur
Keith, John Smith, or Sandy McNah, Such state-

ment as ““ every tribe in the prehistoric world re-

evolutionary experiment that Nat
established /er real and effective bz’irrier -in utrlfé

) ad arran

a competitive basis,” are not sscgii%cte}fe Xlzzzld a?-g
ammism, and they are also bunk, If a’theolbg 1S
necessary at all fo g scientist, it may just as \}\Izell
be a thpught-put theology, and not a puerility in
which Nature is enthroned as the one god.

Possibly Sir Arthur Keith regarded the Rectorical

holiday for Sir Arthur
s a day out for Arthur Keith,

Alas, the poetry i
4 . . 2 S
I:;sabdtc)i as t‘chelsmence. In science plus ar?d mri}rllus
e}t] e 1¥ €rchangeable, but they are not so in
g(;thruyr- Keic;;uppoit adtcllloroughly muddled case, Sir
y - b POCL, addressing the students of
Isne?iséu:eﬁ‘?:ss Egl\rerstlﬁy on the threshold of Ofthtcle)i?'
o> 1ves, chose the minus solut; ;
m\c:luélon, which is no service to liFe ki Sy
** Our modern ma ters !
ship, Promotion, releigsa(é;gn()f otk

(with its champion-
compe?ition which Nature 1

) gave buti copied the schame of
'ad set up in her ancient wey 1d&2

league is, first, a competity © . 1he football
h antagon-
of antagonism
econd, the
ta of tl i
opposition between football ¢ ¢ thythm, in the

eams, is the co-
tlon among the members of each team, e

ardly a statement in Sir Arthuy’s
;%%Sgélabéy balan‘ced.. The world, he s;s)ggegh \:12113
bedS,yandOUbts’ 1s sick. Physiciang surround the

“
dassure us
world unti
blanket,
** Nature |
War is her

t!:ﬁt ::eu:(l‘ﬁiln nle\'cr be health in our modern
Al mank SIEEPs ‘under the same tribal

“eeps her human o

Pruning-hoolk. rc,hr?rd healthy by pruning,

5 — A 5 3 now {
Sir Arthur Keith, scientific observer, must ko0

that this is special pleading, amounting to‘bggni
The way of securing peace, even in some MmO ;

homes, is for husband and wife to sleep under s&
arate blankets. No Aryan needs to go yeuowéain
adapt the American phrase, to respect Cerl~5h.
Chinese more than he can respect certain Eng lh a
men, Frenchmen, or Germans. A scientist Wit
white skin might be better taught as a_ﬂo"l.tlmethc
the Indian philosophers than as an initiate mt°~n ;
crude animism of the conventional European miher
Miscegenation is not necessary to decide Whe ing
the pragmatic, hustling, progress—WOI‘Sh,lpp L
white man, has injured something valuable lfi‘.sw
luting and subordinating the, persons and al‘o'ur,.
cratic cultures of* folk with skins of other cO™=
Co-operation among races may one day

| lagldt
natural as co-operation among parishes, ‘tlllﬁging
and counties, and one may hope so without ZZoqt

unrealistic or romantic about the world’s p/ii !
chaos. As for Nature’s pruning hook, if SIir * 5 1ot
looks back on the European War—which W o
interracial except insofar as the allies imPO="" pe

T sU
the blacks—as a weeding out of what Nietz Gif

called the bungled and the botched, God he]’%ble' ‘

Arthur! The mentally fit and emotionally S0 e
the physically. fit and the nervously strong-l the
killed. = The “case-hardened, the anti-socidl e
unfit, considered by any standard worthier £ gt
ridiculous one of natural selection, were left ¥ ay
tered to run the belligerent countries in Suc lchaos’
as to accumulate problems, and to render
spiritual and economic, inevitable. jivert
After this priceless realism, Sir Arthur deout b
a statement which suggests that he took
handkerchief ; o futdf
. This harsh and repugnant forccast of man = ¢
IS wrung from me. The future of my dreams 15 ¢ !
world.”’ oll ;

/ r
No doubt Sir Arthur winked at Lewis C;Ire ha

crocodile. But Sir Arthur has a policy- i
advice to give. Though only one race €2 e
there is one fit to rule. h 1“0,5
‘“ The English-speaking peoples become more ‘:«w‘"fb((h"
the custodians of peace . . . if all her inind
realised the part that prejudice plays in deter™ J
fate_of mankind. S . put E
Give our prejudices a place in our civilisation:
them under the control of reason.’’ if

'\'0‘- )
Why did not Sir Arthur, before calling on % 4,dic
university man to respect (or excuse) plo]ﬂrl"'ed
define it. That would at any rate be sc;tﬁiglltdi'
not scientific. Prejudice is mainly the Shoect tr%‘,r
reasoning of previous generations. ReSpgllcl‘; ic%
tion as such, instinct as such, feeling as re""ldiﬂd
for the sake of sense, clear them all o 51
which is as useless in life as in the law-
nvariably goes hand in hand with cant. ars 2ot
The trouble with many scientists appmse in l"(
that they value the metaphysical nonse?
formula of natural selection more than chec @
either the creative imagination or the dekie nat(i /
sideration of facts. They apply their , to 505“)’
selection,’” under the term competitior ong moﬂ‘;
logy, in which competition is only one amcti\'e €%
factors, and often a useless and destrt O“ewd'
For the sake of the emotional egotism: O° ° jefe? /
given by the materialist philosophy lhle?e’
against observation and sense- T11 ,)es i
muddled romantics crucifying the.mse\nOr 5'5"]‘
down, eir views are neither SClenCemasoc ‘1
soph_\j, but the reflection of menta unconic ¢
nd in spite of themselves, they are al 2 Ato™
ammsts, personifying Nature, or L ’_[‘11”%5927,
some other force equally impersoay ., the Ja
most advanced intellects are combin® its and
Persons with the most primitive Sp!rt\: 15 9 o
tions; and the chaos of modern SOC:eﬁL Ba’
to continue. Pe

courtr‘v
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News Notes.

§ress.—The seventeenth annual
It has special interest because
which has created a feeling of
de of Britain towards Zionist
An informative article reviewing
with and the clash of opinion
about them appeared in the Times of

Solokow presides—Dr. Weizmann
withdraw his resignation of the presi-

asel on June 30.
e-Simpson Report
ty, about the attitu
tion in Palestine.
€ms to be dealt

to*!ustralian P

olitics.— My, L
the NPO°C A gr et

aduated inco

g recently introduced a Bill
me tax covering every section of
It passed the lower house but was
Sir Philip Game, the Governor of
appointment of new
On the other hand,
Mr. Lang to surrender his com-
He has suggested a round-table con-
nder his Chairmanship to deal with
ng has refused to entertain the idea.
et things alight by publishing
Mr. Bavin (ex-Premier) was con-
th the distribution of New-Year
d a motion of censure against
ad to withdraw it because Sir Philip
take the responsibility for this breach
ays, out of a misunderstand-
- Lang as to what matters
These developments are reported in
e Times’ correspondents during the
but there is no information as to the
(If of any import-
pondents in Sydney send us particu-

as declined to sanction the

eclineqd tq ask

B A
Connectiop wi

me &, but

etwencei Which
elf and Mr

ear *’ disclosures.

George Schuster, on June 30, told
Ses  Committee of the Retrenchment
' any new Constitution to start on a
€e conditions were essential :—

Ini S to start a Reserve Bank imme-
Shimyy. .
String  PAIred cregiy +»

afforded to India by Britain
amounting to about £600,000, e
anking the British Government they
"¢gard your offer as a spur to us (o
hat they should in fact do their best
m the need for that help.”’—(Cable
'mes, July 1, p. 13.)

Tigh Politics.—At the Court in Gotha
been convicted of libelling Count
of the Count that he had known
to murder the Austrian Arch-Duke
o warn the German Government, SO
to the Fatherland second to those of
as formerly Grand Master of
dge of Freemasons).
had not acted from dishonourable

o At the ation

e fight against Freemasonry as a
Which he carries on for patriotic
e SS he had uttered a serious slander
< Seriously to damage the Count’s reputa-

|

Was f
'S fineq mks, (The Times, July 3,

a meeting (July 2) in the
organised by the Douglas
Mr. J. J. Edwards

ouglas Pennant was accused of
ality, and, without any enquiry,
as in 1918.—Ed.] :
»" he added, ¢ is conta
-Oommissioner for Oaths.
<nown people and was never

Ca?”é ‘

Y passed by the meeting (2,000
“rime Minister to ‘* take public
ake complete reparation.”
Nerws-Chronicle, July 3.)

Work.—Referring to large
the head of the Manitoba
reiterated reports that fires
cking employment in fighting

the outbreaks.’’ (Cable from Winnipeg, dated May 15, pul?-
lished in the Halifax Chronicle, and reprinted in Lloyd’s
List, dated June 3.)

Bartering in Canada.—In the Daily Herald of
June 13 a correspondent describes how the barter ha!?xt is
extending among the wheat growers. At Lethbridge,
Alberta, a cinema advertises: ‘‘ Best seats, one bagged
bushel of No. 1 Northern *’—¢ Throw two or three sacks
in the back of the car and enjoy the best picture show in
Southern Alberta.” A restaurant at Morden, Alberta, w1'll
supply a meal of bacon and eggs, potatoes, toast'alx:d l:;:e
for two bushels of barley. ¢ Every Saturday night t e
house is crowded out with farmers and thexr.fan;mis._
Farmers are ‘‘ jumping at the chance to get rid o“t ell:
surplus grain in this manner »’—some of them are absile:
ing if they can trade their live-stock for autogslothe
licences.”” During the past six months Mr. Begne the
Canadian Premier, has been devising credit schemes
help farmers dispose of their surplus stocks.

y i gi 2 4 isation of workers
““ The Labour Vigilants.”—A new organisa :
in New South Wales, formed (a) to abolish public borrr;v;;
ings and get a Commonwealth currency based qnh'gothe
and services : (b) to tax ground-rents. Works wit "1131
Australian Labour Party, and backs_ the Lang ﬁan'.:
Apparently not a Social-Credit organisation. Its firs
leaflet issued May, 23, 1931. : i
» : > ; e
““ A “‘Douglas’ Sales Equation Act.”’—Healine of pamp
issued by the Douglas Social Credit Association, Sydney,
N.S.W. The hypothetical ‘“ Act >’ would embody t'he p;{r:-
ciple that new production shall be financed by new cre llf
and not old savings. The Treasury should ‘open a Sales
Subsidy Fund ”’ which would * subsidise prices 'tohan
amount equal to the overheads c}(})ntamgg ;n 'thleméa;o::
ki ny given wage go 'furt er. echnical rea
f:;?ér:ntgo sahgwg\vhy and how this could be done. (Spegxénzr;
gopy received June 30, 1931, from the Secretary, 215, y
House, Bligh Street, Sydney.) X A
Tazes in Kind.—According to a 'I-\emferthga Fgrmers’
Vienna, dated June 3o, the Executive °1 o icans
League, of Lower Austria declares that un ess'al e
ditions are not soon improved by new com-mermThey o
they will not be able to go on paying taxes. e
not withhold payment, but will pay them in the p
of the soil according to cost price. :
Franklin v The Westminster Bafzk.. Mr. I',eqln F;:;?ice;
lin, whose 450,000,000 claim was dlsm.lssc:.I(‘i ble\E‘r‘. _LGE =
2 cKint 5 the case in THE 4 E
MacKinnon (see comments on the e T
has been granted a stay pending 2 PP
-l(LJI?t(; -3))[ the actior? in the lower Cour‘t‘ were statt_eg tf'labce-
£600 Lord Justice Scrutton said : Mr.l 'Jus”u A
K‘inn(;n took an unfavourable view of yg)ur‘ @ 11;1; st T
is so,”’ replied Mr. Franklin, L Hedus,:lnll(oiulst l':r‘ S e
¢ . I say it was just as ridict for _
;:?elll):slggd su:h)a cheque.” Mr. ll‘rankl}ultlilfp;}euasltl;%
: ‘hich is that Mr. L
en grounds, one of W 13 lish.
i\)ll[‘ac?é‘iel\mon 24 misdirected himself _regzé;]:gluig :Eur:igcur-
German and international law ct.mcemmt;itionS S
rency.” (This information, with quote )

2 T B f June 26.) e
usic e Sergd s OerJ in England.——This distin-

report 1 v f
Nicholas Murray bu England o aland from

Dl7 d‘\ I.L':slitor from Lotus Land ar r{-ved_ :x[r]ith hsi;m e
g)mh. i n‘_]lulv o) A TN Ot Su rc\\‘e is advertised (in
ilnartlljeOEwen?ng Standard of July 2 SRR e Indiv}dtlx-
The Tt 5 ictori dnesday, Jjuly
”'l‘e Iljmfcilginjua}t ﬁle Hotel Victoria, on ’}/‘\i’g]e S|
S lMbod r;my attend who pays 5S: « (which readers
b (Angumgbly Qe e o mtelrwlf's idea for dealing
b.q|t1 gfd is worth while to read in fu‘l'e) hi e BreR thad
“-!th the economic situation is to ha % bt 1o Sastanti.
in areas within which economic mRussia: i
::;;b;: “unrestricted—FEurope. 'RUFSt,,"fHe St G880 an
‘States; and the British Empire. e o atnaise

omist o BT
3 R 4 rence of econ E 95

mtematw;]i?’le L\?(Tlgf' Keynes and others "—not politicians or
— men like } :

ats.”” ¢ You must not think of Europe. There
Governments.

0 Mo Europ i i e i P hS
one This 1S a world affan:. .l / is

£ e qtl:o i ‘¢ prosperity has ceased to

is an in na

1S internafti L

lem "— .
jonal ttnlbfx)trgl?'—“ it can only be restored by in-
be a national & ite ° =
ternational co-operation. [

Next year he will probably be
2 ing to us a Lotus Vision for Interplanetary Co-
communicatiiis
operation.

The Pope ar

d Maussolini.—On Saturday, July 4, the Pope

G " Encyclical defending the dls.bnn.ded Catholic

issued §ocietv (the Catholic Youth organization) and con-

Action = the form of the Fascist Qath as illicit. The State

(li]eqm"::;‘ right to impose the Oath, especially on young
as :

children.
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““The Labour Daily”” (N.S.W.)
and ““The New Age.”

[Below are reproduced the extracts from our Notes
of March 12 which were published in ** The Labour Daily
of April 16 in Sydney, New South Wales. The headlines
and cross-heads are *“ The Labour Daily’s” qs, also, are the
introductory references to THE New AGE. Italics z,r(z the
quoted passages represent the passages emphasised by ‘“ The
Labour Daily.”’]

LYONS, LATHAM AND NIEMEYER.
LONDON JOURNAL’S EXPOSURE.
BANKERS BEHIND DARK DEPRESSION,
HAMMERING AUSTRALIA’S LABOUR
GOVERNMENTS.

NO ALTERNATIVE POLICY.

The New Ack, of March 12, contains some illuminating
sidelights on the Federal and State political position as in.
volved in the Theodore financial policy, the ¢ Lang Plan *
and the Niemeyer visit and demands.

A highly critical radical journal, the New Agg is written
by some of the brightest intellects of Great Britain.
he paper’s grip of problems so far away as Australia and
the inner knowledge displayed stamp its brains g century
ahead of the soggy intellects of the ¢ Morning Post * ang

i Timeg” Which merely redistribute without counter-in.
Vvestigation the poison sent over the cables by the anti-
Australian Tory Press at this end,

In a running commentary on the ali iti
NEw AGE, of March 12, said :— Nl g
after the manner of such
white policies represented
Lang, on the one hand, and Sir Otto Niemeyer, on
S pink policy of which the
tis budget-balancing (but on a three-year
. 4 oneyear plan), and the red constituent,
currency-printing, ,
H As a result, Mr. Beasley and Mr. Anstey, the extreme
anti-Niemeyer members of the Federal Cabinet, have been
replaced by Ministers who support the compromise,

“’ My. Lyons, the acting Federal Treasurer,

tired to where he belongs—into the bankers’ camp ; and

his place is occupied by My, Theodore, why is now re-

Sponsible for carrying through the agreed Labour policy.
Niemeyerism.

‘“ The Opposition, after the manner
attacking the Government’s policy without saying a word
as to what its own is, By implication it can be identified
as the Niemeyer Programme of immediate Wwage cuts,
prompt budget-balancing, rigid loan restriction, and, of
course, no currency expansion. J

** Nevertheless following the exampl §
. X i) e
Niemeyer himseif, it is extrem i Oy

itself to any i
ab.le _financia]

has re-

of such bodies, is

4 spoiling game;
What weapons it

Bankers’ Weight,

“In its objects it will have ey i

] “¥C every assistance from the
?anl;lers, not in thg form of reasoned public criticism, but
lr_l the form of private wire-pulling, designed to Produce
disconcerting movements in Prices, stocle values, discount

S0 on, all of which will appear

uses,

Impartial Senate
acts,” and would
to ¢ restore public

“ But the existing Senate is not impart i

a substantial number of gentlemen wlgo ta:?}a' sc};h;::t?;::gg
€nough to realise that to please the bankers ig a certain
Way to make politics safe for themselves, and, even if not
’tha.t_the bankers have plenty of Cosy bolt-holes for their onai
Ppolitica] agents to shelter in shouiq anything unexpectedly
£0 wrong, “and democracy start to open fire on them,
*“ Populap » Movements,

*“ This is the ; ‘hen all e
ments g, € fime when all kinds of

'€ organised, whose visible lead
that they are mostly free from affiliation

public-spiriteq o1} are reall :
fer symptome ¥ and truly disturbed

(VS which confront %
believe that they know how to diagnose theﬂ,’?m fEdiwio

 They may not be conscious deceivers—they may ft‘;";
even be infected with deception—but rather are they ‘

carriers of the infection.

Niemeyer Peril. Y
3 Reyviewing the interests of the Australian public 2:}5]; I
whole, and conceding for the sake of argument thalt: i
may be motivated without prompting by fear of "f’l';]a olicy
happen to them, we still have to ask ourselves whic Lpbou >
would naturally frighten them more—the present a:igets
Government’s policy of delaying the balancing of b“nera
and of easing the general burdeq by expanding the gecraS
currency, or the policy of Niemeyer, with its instant g
of wage-cuts and other imposts, falling upon the cireu
munity coincidently with o rigid pegging of currency
lation at it present leve] ? e K
“As our readers know, we have no particular ag;’;;
tion for Scullin’s statecraft, but we have no hesttat g
saying that anybody who professes at the P"’;‘-’e”na”u'al
ture to be more frightened of the Government’s ﬁo s ah
policy than of the Niemeyer alternative has been g what
“ For several weeks we had been waiting to St‘;ewhich
the bankers’ reply would be to the decisive mandg,emeyer.
N.S.W. gave for Mr., Lang and against Sir Otto Ni
Why Did He Come? that time
““ Our readers will remember our remarking at fﬁimeyef
that there was no earthly reason why Sir Otto the Go¥*
should have gone in person to Canberra to advise medies:
ernment on its economic situation and to propose r;:ﬂgla”
“ A private communication from the Bank "fse
would have been quite sufficient for that purpo t.O ’
* The probable explanation is that Sir Otto er;‘r direct
make arrangements with Australian bankers SSity— 1o
action against the Government in case of nece th

1 as 5
upset the whole fabric of Government ﬁ"anci' a famo!
* Financial Times ’ put it to Mr. Lloyd George o
occasion.
Hammering Exchange. 'dt,’; |

hat the
“ The general strategy seems to have been t he city”
would hammer the Australian Exchange, and that ¢ 1d ";xn

50 ou
agents in Australia, both financial and political, W S

ploit the resultant disturbance to Australian th% of!

instrument to arousing disaffection against the it

wealth Government. centre;sf'
“CN.SW. having meanwhile become the storm fi

re
Was inevitable that the disaffection would appear ; eor Stf::f
*“ This might have taken the form of an agntat}og oné h'lof"
secession ; but Mr. Lang forestalled this by Stal’“d"era unt
self, not merely a political secession from the Fe Jepend®
but what was much more vital, from financial in
on the Loan Council. \

15
Majority Decides. e Lf‘f’fe«i
¢ Putting aside the “question whether l\ra;te de";s it
policy is right or wrong, a majority of the electo so far “of@
to have it; and since the election this policy, lr;han 2 5
has altered at all, has assumed a less rather £ evide? ngj
¢ frightening * form, There is not a part{clgl_o =5 f"ote
show that the number of electors who disli it and ©
policy is greater than the number who dislike i
against it at the election. ) "m,erﬂe,”;dxf"
“ The partition movement is a "”"-o”t}; 11>art}’ o
is less than that, for it represents a minority
a minority party. N ek d: but if
“ It may, and probably will, gain ground; such, 7
the reason will not be Mr. Lang’s policy z_lsh the_ b2 "ﬂtc
occurrence of certain disturbing events Whl‘;]oeuvl’i"gt}ibu
are, preparing to bring about by secret ma to at0
which their political agents are Prepanngthey occt
directly to Mr. Lang’s policy as and when d deﬂ'
Bankers’ Plot, s propoSeyni%
* The bankers’ counter-plan to Mr. La”% f),ﬁ the 2) t?ﬂ
tachment of New South Wales as a whole ;ttach 1tg0ve
5o grab the best part of that State and re atch £©
nion, leaving M, Lang with a cabbage P“
on social credit fines if he likes.”

08!
e
1

it
pu

Reviews.
Grand

Legal Tit-Bits. Published monthly at 620, 2 only:
Trafalgar Square, W.C.2. Subscripti
Per annum. es51 21nil
This is a new ma azine edited by Henry B rty |
at-Law and Public l%otary of the Supreme 1) cons!
South Africa. The first qumber (June, 19330 of
PP-, 9} x 6 inches, Tt contains a large nu i

08 gossip about the law and legal pers
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to a a1
Ppeal to the lay reader as well as to the legal profession.

DWo e
o Joisfrlalts CﬁmmenCe in it—both by the editor—one entitled
o Companies—From "Their Cradle To Their

Graye +» =
other: ¢ From the Editor’s Note Books—

€ d t}
Fifty ‘Y and the
seearsiof Lay In the letter there is

Practice of gescript,on of how Mr. Hess put an end to
¢ South Africa in charg-
a note issued by one of its branches
another branch. In the former there are
N _company law which have a special
N regarg ; S,NOf the credit-sxstem. For instance, the
i ¢ Misrepresentation in a prospectus, excludes
o allica 'lﬂ_ny Person by reason of his acting in a
"Matiop £ PoClty for persons engaged in procuring the
g Company.» This, he remarks, lets out the
» Jobber, journalist, director, expert,
He mentions the South Zambesi
-» Whose* mining concessions were
at the cost of a few peacocks’
a looking.glass, and were floated
He quotes this from the First
A general criticism
sections are not
editor i s in SUbject_ and cxpressipn. As,
e Jsual rates) lm\rltes_ contributions (which will be paid
Aters ang there wijy Probably be a wider assortment
Styles in Jater issues. A. B.

several

E and ), (Watts and Co. 1s, each.)
L1y cO”Omics. Bamm‘”“ The Relations of Religion and
\ ] - Al Hobson,

]T\z{]grd'uﬂ' By Professor C. J. Patten,

d of these books is an unexpected addition
therto devoted to controversial questions
science anq theology. It consists of
roadcast addresses, dealing with
Ol bird.life, the ** triumphs ”’ of
ton - . IS¢, and vision. It is clearly
A . N, and gives much interesting in-
rh[._ lanzmo 0ol 'or the stucglent of wild life, (2) Qod
1S A wealth of suggestive material.
"at primitive religion is economic in
ideg 3p %) Warmth, and shelter. ~Religion,
B LS functionarjes with a ‘“ living » and,
iches ang power. Revolts against
. T A spiritual worship inspired the
s stianity F5isgE S lEeh revolt.
< Vith economics not only through its
ane Price * ang on usury. Protestantism
religion, its virtues making for
> €specially among the Quakers, it
Mpts at social reform. Finally, the
odern churches are cold to *“ modern
“ moral guardians of
should pe foremost in den(1)anging

0\-(3, beauty

TO THE EDITOR.
DI.SARMAMENT.

aft:x;}ét M€ a few words of criticism of
T Of the oot YOUr issue of June 25. 1 am
as o meaestabhshment of an internationally-
n S towards national disarmament.
tha ;- Preference over money reform be-
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the most effective way to lessen the
WVar will leave so little of civilisa-

T wi :
i Probably suffice for our exchange

S bog, ) Not nlhls,”"t the best judge in his own

Wn Stter o2 erefore, bound ¢ admit that every-
Or a man than the man

abolish the jurisdiction of
VS 1€ rohnsesSumably he agrees that we
; 3§ h;t}:‘lth s yp,gff‘lt‘éb‘“?g individuals from enforc-
’r,,nkp “'},"buse DAy sad s arsenal. She came argument
8 Tty Yy - -lllonalll.y We manage to prevent
uld nof dy Politica] parties. There is no
O the same internationally. The

SS, we \f'ilna'“(m-””y to-day ; but given
B pre;rg time make the majority

in peqoe ¢ financial system, = And
St-way ‘(_\'_l“,“‘e : the threat of war
orm haustion s an unfavour-

tuth’ of £
m G th(, S

Wo atement that a reform

t
Iq N
abolish 4y reasons for war.
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Individuals quarrel not only for economic reasons, but for
many other reasons as well; and the same holds true of
nations.
HENRY MEULEN,
[The cause of international quarrelling is so predominantiy
economic that we cannot think of any other cause worth
mentioning. —Ed. ]

“ECONOMICS AND EDUCATION.”

Sir.—I plead guilty to the crime of obscurity.

When I asked Mr. Cousens to produce specimens of the
ledgers to which he would direct our attention, I was not
thinking of the ledgers that were ¢ preferred to facts - ex-
amples of which have appeared in past issues of THE NEw
AGE, but to those which we might expect to see in future
issues if Mr. Cousens were the auditor of the accounts of
the Royal Society of Teachers, and the book-keeping

methods practised were those advocated by Majgr \l?fou‘)gvlras.

SIR JOSIAH STAMP AND RUEFF'S LAW."

Sir,—Among the comments which have appeared in your
paper on Sir Joseph Stamp’s recent articles in The Times,
one aspect (familiar to all students of Social Credit) appears
to have escaped mention. What struck me most forcibly
on reading the articles in question was the followmg o

Unemployment varies with the Real Value of Wages
(i.e., Wages/Prices).
Therefore :— f 4

Unemployment varies with the Value of Money relatively
to Goods.

l f e I . . , .
T][_(;:i’::trploynzenf varies with the Restriction of Credit,
which enhances the Value of Money.

lusion :—
C‘}r:zcc:i?;d Unemployment and Increased Real Value of

Wages are both results of Deflation. A .
Sir %osiah need look no further for that my sterlxm;;:inhtxe%den
* Common Cause of Both » at which he vague y i onlv. .
Of course, the increased real value Oﬁf w ag?f)rcéd A
temporary condition, obtaining until t,h’eae are,hen o
in accordance with the ‘“ fall in prices, BUt’}‘\h' e
is continued, the same inﬁuenge continues. 1 ltS q‘,'- Jostat
mind, all the explanation that is required of w :il Si e
hailed as a wonderful discovery of the coincidence

two curves. C. F. J. GALLOWAY.

NANCE AND THE PRESS. )

Sir, Aprogcg\your comments on Lord .Bea\'clrlbmg::,’rtg;
subjoined passage from an article b'y H:laflr.e t(l?re;stoc i
New AGE, September 22, 1921, may be of in ()BS}ER\'I-:R.

*“ When this divergence between national mtgrestsizmi(:
the chief Usurers of the time begins to‘be seno_g(sa;)ﬁﬁe(.1
mortal folly for the nation which bas once b.e(;en t.‘ﬁcqtion.
with International Finance to continue that i er:e(l:iage o
But it takes some education and tradition to Z;I})Psonle e
beginning of these things. It needs esPec(:jatI)wir B
torical knowledge. The newspaper menA?t?'en Thiow Terd
ent politicians, the Harmsworths and H"n:del e and
Bcnverbrook], George, and butherland: l'ti‘m s
the rest cannot be accused of these qualities. 3

> < as re d
ignorant as the ar I have, therefor e, drifte

> C are v ulg’« . he) h : :
into “l( Qillll)ley formula of d ()lllg whatever International

5
finance demands.’

¢ Qur newspapers frequently provide startling news for

the thoughtful reuder}; i i o making sighty
¢l Hartel N B 5 six of them, was
counterfeit florins and 'tenpi%:]mirvi'u;de.’
“"e{“—‘-’”cfflnctg (!,?rlfzsl,gcé‘]t;)sx]tll:é' hard labour was Qassed‘ o_n
bft”.‘v, es, who pleaded guilty to embezzling L3z,

Patrick Barnes, v pleat ey

“.hl-k.\' 0”-1{’ l ()L)‘Qiil\f‘:natlizlel >t\\'o )s,cntences—bogh pronounced
i dlb?'a“ ] court and by the same judge—illustrates the
e ture of the crime of counterfeiting, at l(‘-"lh‘i‘
veLy gm_vc: nfa“L:e framers of our ancient l:m'.f. For makmg
"l‘the.e"?b Of counterfeit florins and tendermg 12S. worth
48 “”“,.1 f)iet\' punishes the resulting inflation of itg money
Ot.ﬂ.wmf ::(]ol'm Harte to the hell on ear_th of three years’
lignz(lln:elr'v‘x?tdde. The severity nf tﬁe pen:lli’l?s.for this offence
'!“.o;e from the fact thz{t the pl‘l\'xlcge o.f (‘Ulfnl}g money was
the exclusive prerogative of ‘the‘ Crown or Aﬁ'tate’ and the
crime of counterfeiting the I\;ing?‘ money, as it was called,
was declared to be trectson: —’1.‘ I\cnngd'y in Nationality
(Ireland) of May ¢, in article, * The rime of Counters
feiting."’
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OXFORD STREET
Y e CREDIT RESEARCH LIBRARY.

A SEASON OF UNIQUE FILMS.

ALEXANDER MOISSI in Books and Pamphlets on Social Credit.
“THE MARRIAGE OF FIGARO,” and “WAXWORKS”
with Emil Jannings, Conrad Veidt and Werner Krauss. BRENTON, ARTHUR.

Social Credit in Summary. 1d.

The Key to World Politics. 1d. |
T U B E R C U L O S I S Th:ouge})l' Coonsu'x:rlption to Prosperity. 2d.

TS TREATMENT AND CURE TRVEl of ianeaiti6a
lloy Dr. ADRIEN SECHEHAYE. NG
(Translated from the French.) 1| sy COLBOURNE’ M. ; 5 ocured from
No one interested in T.B. can afford to miss reading this book. Unemployment or War. 12s. 6d. (Pr
Price, 5/- fé?m Bcglkugugm’?léz.l’g; yl:rﬁeu:’t:xgnjn %ﬂ Publishers, New York to order.) .

DOUGLAS, C. H.
Economic Democracy. 6s. d
¢¢ 39 Credit Power and Democracy. 7s- 6s.stem~ Ig&
THE NEW AGE C]GARETTE The Breakdown of the Employment SY son: 750
The Control and Distribution of Productt
The Engineering of Distribution. 6d.

; e 4 d

Premier grade Virginian tobacco filled by Social Credit. . 6d. ty an
h;ndlin cases made of the thinnest and purest T(;-l(zge P:'is:znt I%S';scontents . The Labour Par y
paper, according to the specification described Social Credit. 15 rint 0
in this journal on January 23, 1930, Canada’s Bankers and Canada’s Credit (Rveegnment

Large size (18 to the ounce). Non-dmoztlaer[ng. Major Douglas’s Evidence6gt the GO

ices: 100? L9 : Enquiry in Ottawa). 2s. 6d.

L T 8.7/ 6 (postage 3d',)' 20 SI/GI(postage 2d) The World After Washington. 6d.
Price for Export ex English duty quoted A + B. 1d.

on  mmmmumn quantit; 0, 1,000. H H H 1
g ¥z Social Credit Principles. 1d.

FIELDCOVITCH & Co., 72, Chancery Lane W.C.2 DUNN, E. M.

(Almost on the corner of Holborn and Chancery Lane). THe New' Esonomics 4d

Social Credit Chart. 1d.

A consecutive introductory reading course in H. M. M. A .
Social Credit is provided by the following sets of An Outline of Social Credit. 6d.
pamohlets:— HATTERSLEY, C. MARSHALL.
SET A. This Age of Plenty. 3s. 6d. and 6s.
Comprising: — POWELL, A. E,
Social Credit in Summary (1d.). The Deadlock in Finance. 58- .
The Key to World Politics (1d.). The Flow Theory of Economics. 55
ugh Consumption to Prosperity (2d.). SHORT, N. DUDLEY.
Great Britain’s Debt to America, It’s Like This. 6d.
~=  Post free, 6d. the set. TUKE, J. E.
SET B. Outside Eldorado. 3d.
S Comprising:— ) ks 08
¢t A" above Critical and Constructive Works —
The Veil of Finance (6d.). Jitics-
Post free, 1s. the set, : Finance, Economics, and fgl/ }
CREDIT RESEARCH LIBRARY 70, High K. DARLING, J. F o0
olborn, sl B 4 0rel i
W.CL. » 1V, ig y Economic Unity of the Empire : Gold an fe Eﬂ‘?

ify t
The ““ Rex ”—A New Money to Unify

o 3 2s.
The SOClal Credlt Movement. FOSTER, W. T.. and CATCHINGS' Y
Supporters of the Social Credit Movement contend that Profits g 17s &
under present conditions the purchasing power in the ; . J
hands of the community is chronically insufiicient to buy H[—\I-EG%AVE’[)JOHIF& An Analysis Of.t:edia
the v.vhole product of industry. This is because the money ;fconf,e,ﬁitc S{:iér::xr:of Society- (w't
required to finance capital production, and created by the

d.
banks for that PUrpose, is regarded as borr :
owed from
Sk e e pre o o 2 1 may e epag, 1y | FEWART (LORD).
cons ¥ | ;
fallacy to treat NEW mon S G 1s il

ey thus create HORRABIN, ]J. F. i
a repayable loan, without crediting :‘eb);o:;‘l::;l;s :: The Plebs Atlas. 1s. h 64
the strength of whose resonrces the money was created An Outline of Economic Geography-
wit.h the Yalue .ol the resulting new capital resources: MARTIN, P. W. 6d.
This has given nis to a defective system of national loan The Flaw in the Price System. £
accountancy, resulting in the reduction of the community The Limited Market. 4s. 6d. 1
to a condition of perpetual scarcity, ang bringing them s oog BT
face to face with the alternatives of widespread upem- Instructional Works on_W
ployment of men and machines, as at present, or of inter- .
national complications arising from the struggle for foreign ______Economlcs-
Mmarkets, BARKER, D. A.

e Cash and Credit. 3s.

SUBSCRIPTION RATES,

The Su ipti “ 3 n
to any 2 d(li)scrxpt.lon Rates for “The New Age,” Address: 70, High Holborn,
30s. T 5 2!‘ess in Great Britain or Abroad, are _—

. for : y 70,
for 3 months; 15s' for 6 months; 7s. 6d. Publiahed by the Proprictor (ARTHUR Bm!h':f!g'r g ‘by
or 5 months, W.C. (Telophone: Chancery 8470), aud printed 10 1 4.

Lparep, Temple-avenue and Tudor-street, Lon




